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Notes to the Group financial statements cwntinued

for the year ended 31 December 2015

9 GROUP COMPOSITION
9.1 Interestin subsidiaries and joint ventures

MTN Group
HOLDING COMPANIES MANAGEMENT SERVICES
Mobile Telephone Networks MTN International MTN Group Management
Holdings Proprietary Limited Proprietary Limited Services Proprietary Limited
South Africa South Africa South Africa
100% 100%

TELECOMMUNICATIONS/ISP

TELECOMMUNICATION/ISP

HOLDING COMPANY

MTN International (Mauritius)

MTN Business
Solutions Botswana
Proprietary Limited

MTN Business
Limited (Kenya)

MTN Business
Kenya Limited

Botswana Kenya Kenya
80% 70% 70%
Satalite Data MTN Business
Networks Mauritius Solutions Namibia Cell Place
Proprietary Limited Proprietary Limited Proprietary Limited
Mauritius Namibia South Africa
100% 100% 100%
Mobile Telephone MTN Business
iTalk Cellular Networks Proprietary Solutions
Proprietary Limited Limited Proprietary Limited
South Africa South Africa South Africa
100% 100% 100%
MTN Network
Solutions Afrihost Proprietary MTN Media Holdings
Proprietary Limited Limited? Proprietary Limited
South Africa South Africa South Africa®
100% 50,2% 100%

PROPERTY

Aconcagua 11 Proprietary MTN Propco
Limited Proprietary Limited
South Africa South Africa
100% 100%

ELECTRONIC SERVICES

" Joint venture.

Africa Internet

Holding GmbH' Berlin

33,3%

? Subsidiary acquired during 2014 (see note 9.4.2).
3 Subsidiary incorporated during 2014.
# Effective shareholding of 66,8% (see note 9.3).

* Subsidiary acquired during the year (see note 9.4) indirectly held through MTN Nigeria.

¢ Subsidiary incorporated during 2015.

Swazi MTN Limited
sLImI’tIEdli Mauritius
wazilan:
0
30% 100%
HOLDING COMPANIES
Deci
Econet Investments Mobile
Cotel Holdings ~ Wireless Citizens Proprietary Botswana
Limited Limited Limited’ Limited
Zambia Mauritius Botswana Mauritius
100% 82,8% 33,3% 100%

TELECOMMUNICATIONS/ISP

Mobile Telephone

Networks Cameroon s hIIﬂ;N Net\{vo_rtk d Afnet
Limited olutions Himite Cote d'Ivoire*
CTETeE Cameroon
70% 70% 58,83%
MTN Nigeria
Arobase MTN Céte d’Ivoire S.A. Communications
Cote d'lvoire* Cote d'lvoire* Limited
Nigeria
58,83% 58,83% 78,83%

XS Broadband MTN Uganda MTN (Zambia)
Limited Limited Limited
Nigeria Uganda Zambia
78,83% 96% 86%

Irancell
Mascom Telecommunication
Wireless Botswana Company Services
Proprietary Limited' (PJSC)! MTN Publicom Limited
Botswana Iran Uganda
53,1% 49% 96%
Visafone
MTN Rwandacell MTN Congo S.A. Communications

Limited Republic of Limited®
Rwanda the Congo Nigeria
80% 100% 78,83%

ELECTRONIC SERVICES

Electronic Funds
MTN Mobile Money Limited Transfer Operations
Zambia Nigeria Limited

86% 50%

STRUCTURED ENTITY

Munyati Buffalo MTN (Mauritius)
Zambia Limited Investment Limited?®
Zambia Mauritius

100% 100%

There were no changes in the effective holding in any of the Group’s subsidiaries during the year unless otherwise indicated.
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Notes to the Group financial statements cwntinued

for the year ended 31 December 2015

9 GROUP COMPOSITION (continued)
9.1 Interestin subsidiaries and joint ventures (continued)

MTN Group

HOLDING COMPANY

MTN (Dubai)
Limited

100%

v

PROCUREMENT

o Investcom Global Trading Global Sourcing
Easy Dial Telecommunications Consortium Company LLC Company LLC
HyRIEL Guinea (Conakry) Holding S.A.
International Limited Limited UAE UAE
i _— i - British Virgin Islands
British Virgin Islands  British Virgin Islands J 100% 100%
99% 99% 99%
Investcom Mobile Investcom Telecom Sourcing MTN Investments MTN SEA Shared
Investcom Mobile et o T e S Services FZ-LLC Limited Services Limited
Benin Limited Limited Afghanistan Limited UAE UAE Uganda
itish Virgi British Virgin Islands British Virgin Islands
British Virgin Islands 9 9 100% 100% 100%
99% 100% 100%
MANAGEMENT SERVICES
MTN NIC MTN (Netherlands) MTN (Netherlands)
BV BV Co-Op UA Inteltec Offshore SAL
Netherlands Netherlands Netherlands Lebanon
99,8%
100% 100% 100%
INTERNATIONAL BUSINESS
Galactic Engineering Vernis
Projects SA Associates SA Starfpn‘!tGLobal Interserve Overseas Limited
Panama Panama » 'T"' .e British Virgin Islands
British Virgin Islands 99%
78% 100% 89%
ELECTRONIC SERVICES
Fourteenth Avenue
Investcom Global Investment Holding Servico SAL
Limited Limited Lebanon International Digital Services Middle East Internet
British Virgin Islands UAE Middle East Limited (IME)’ Holding S.A.R.L'
UAE Luxemburg
99% 100% 99,97%
50% 50%
Investcom

MTN Nigeria Towers

Investcom

Telecommunications

SPV B.V.
Yemen Limited
Netherlands British Virgin Islands
100% 100%

TELECOMMUNICATIONS/ISP

Lonestar n
Communications MTN Cyprus Limited MIN Afg.h Spetan I S?”.th sudan M Suqar]
. Limited Limited Company Limited
Corporation LLC Cyprus X
Liberia Afghanistan South Sudan Sudan
60% 100% 100% 100% 85%
L Spacetel Guinea- MTN Syria (JSC) ) .
Scancom Limited ) ) Areeba Guinea S.A. Spacetel Benin SA
Bissau S.A. Syria ) .
Ghana . ) Guinea Benin
Guinea-Bissau
97,7% 100% 75% 75% 75%
Easynet Search MTN ICT Services
MTN Yemen Limited PLC
JEmen Ghana Ethiopia
82,8% 99,6% 99,9%



