
MTN Integrated Business Report 31 December 2007238

Company statement of changes in equity
for the year ended 31 December 2007

Share 

capital

Rm

Share 

premium

Rm

Other 

reserves

Rm

Retained 

earnings

Rm

Total

Rm

Balance at 31 December 2005 * 14 271 41 2 14 314

Net profit  — — 1 082 1 082

Dividends paid — — — (1 083) (1 083)

Share-based payment reserve — — 36 — 36

Issue of share capital * 9 533 — — 9 533

Balance at 31 December 2006 * 23 804 77 1 23 882

Net profit  — — — 1 697 1 697

Dividends paid — — — (1 675) (1 675)

Share-based payment reserve — — 18 — 18

Issue of share capital (conversion of 

debentures) * 60 — — 60

Balance at 31 December 2007 * 23 864 95 23 23 982

Note 6 6

*Amounts less than R1 million.


